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 Wipro: The company has announced a significant, strategic, digital and I.T. partnership deal with METRO AG. As part of this 
transaction, Wipro will take over the I.T. units of METRO AG — METRO-NOM GMBH in Germany and METRO Systems 
Romania S.R.L. The estimated deal value for the duration of the first 5 years is approximately $700 million. With the 
intention to extend up to 4 additional years, it can be a potential spend of up to $1 billion. 

 Infosys: Daimler and Infosys have announced a long-term strategic partnership for a technology-driven I.T. infrastructure 
transformation. After the receipt of all regulatory approvals, Daimler AG will transform its I.T. operating model and 
infrastructure landscape across workplace services, service desk, data center, networks and SAP Basis together with Infosys. 
The collaboration will empower Daimler to strengthen its IT capabilities, and Infosys, its automotive expertise. 

Markets rose sharply, with IT stocks leading the surge 
 India's health authorities reported Tuesday the lowest daily rise in 

coronavirus cases since July. On Monday, stocks were under high 
pressure amid fears that the fast-spreading new variant of the 
coronavirus strain found in Britain could hamper the global economic 
recovery. 

 The Indian rupee appreciated slightly to 73.8 against the US dollar, 
after touching its weakest level since November 23rd on Monday as 
investors dumped riskier currencies and turned to safety amid 
concerns about the fast-spreading new variant of the coronavirus 
strain found in Britain. 

Global & Asian market overview 

 European stocks closed on buoyant note on hopes about a post-
Brexit trade deal, encouraging UK GDP and German consumer 
confidence data, and news about U.S. Senate's nod to 
a coronavirus aid package. 

 US stocks  turned in a relatively lackluster performance during 
trading on Tuesday following the recovery from the early sell-off 
seen in the previous session. The Dow and the Nasdaq moved in 
opposite directions, while the S&P 500 spent the day lingering near 
the unchanged line. 

 Asian stocks fell broadly as Brexit trade talks continued in Brussels 
and the rampant spread of a new variant of the coronavirus 
renewed fears of another pandemic. More than 40 countries have 
banned U.K. arrivals amid fears over the coronavirus mutation that 
was first identified in Britain. 

Industry Buzz 

 Jubilant Foodworks: Introduced plant-protein Pizza called ‘The 
Unthinkable Pizza.’ To be available at all Domino's restaurants across 
Delhi NCR, Mumbai and Bengaluru. The company had forayed into the 
Biryani space last week with the launch of Ekdum! brand. 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 46,007 45,554 0.99% 

Nifty Index 13,466 13,328 1.03% 

NSEBANK INDEX 29,626 29,456 0.58% 

NSEAUTO INDEX 8,819 8,745 0.84% 

NSEIT INDEX 23,612 22,845 3.36% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,029 895 696 

BSE 1,514 1,410 50 

 

Indices Close Previous Chg.% 

DJIA 30,016 30,216 -0.67% 

NASDAQ 12,808 12,743 0.51% 

S&P 500 3,687 3,695 -0.21% 

DAX 13,418 13,246 1.30% 

CAC 40 5,467 5,393 1.36% 

FTSE 100 6,453 6,416 0.57% 

HANG SENG 26,119 26,307 -0.71% 

SSE INDEX 3,357 3,421 -1.86% 

NIKKIE 225 26,436 26,714 -1.04% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ADANIPORTS 5.6  KOTAKBANK -1.0  

HCLTECH 5.4  HDFC -0.7  

TECHM 4.1  BAJFINANCE -0.6  

INFY 3.6  ULTRACEMCO -0.4  

GAIL 3.2  INDUSINDBK -0.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 66.7 60.8 5.9 

STOCK FUT 172.2 160.4 11.9 
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 Bajaj Auto: To spend Rs 650 crore to set up a new manufacturing facility at Chakan, Maharashtra. The company has signed a 
Memorandum of Understanding with the state government for the same. The factory to be utilized for manufacturing high-
end KTM, Husqvarna and Triumph motorcycles as well as for electric vehicles starting with the Chetak scooter. The facility is 
expected to commence production in 2023. 

 Zensar Technologies: Has been selected by NFU Mutual, the UK’s leading rural insurer, to form a new strategic technology 
and digital relationship to support multiple technologies that underpin a number of the company’s key business systems. 

 Fine Organic Industries: The Maharashtra Pollution Control Board has directed the company to stop operations at factory 
premises situated at Plot No. N-2, MIDC Additional, Ambernath, Thane for alleged violation of the provisions of Water 
(Prevention and Control of Pollution) Act, 1974, Air (Prevention and Control Pollution), Act, 1981 and the Rules made 
thereunder. The company says it is taking steps to respond to the notice. 

 Dishman Carbogen Amcis: Promoter Adimans Technologies LLP sold 19.74 lakh shares to non-retail investors on December 
18, 2020 and sold 18,674 shares to retail investors on December 21, 2020, through the Offer for Sale. In aggregate, this 
amounts to 1.27% of the equity share capital of the company. The company had planned to sell close to 69 lakh shares i.e. 
4.4% of the total paid-up equity share capital, through the OFS. 

 Aster DM Healthcare: The subsidiary of the company, Aster Caribbean Holdings, has entered into an agreement with the 
Cayman Islands Government to further a healthcare project in the Cayman Islands to be known as the Aster Cayman 
Medcity for the provision of healthcare services. The agreement will see Aster initially develop a 150-bed comprehensive, 
tertiary and quaternary hospital, alongside an assisted living facility and healthcare university in the long-term. 

 IFB Agro Industries: The company has alleged that its alcohol business is under threat, as it has been singled out by certain 
excise officials for not succumbing to their illegal demands and have requested the Chief Minister of West Bengal and also 
Finance, Commerce and Industry Minister of the state to look into the matter. 

 Forbes & Company: The Board of Directors has approved entering into Memorandum of Understanding with GPX India and 
Equinix India for sale of approximately 3.804 acres of land at Chandivali for a consideration of Rs 200 crore. The MoU is 
terminable at the option of GPX. The Agreement for Sale is expected to be executed by January 31 , 2021 and the 
completion of the Proposed Transaction is expected to be completed in March 2021. 

 Larsen & Toubro Infotech: Syncordis S.A., Luxembourg and Nielsen + Partner S.A. Luxembourg (N+P), step-down 
subsidiaries of the company have approved merger between N+P and Syncordis. Consequently, N+P has ceased to be a step-
down subsidiary of the company from December 21. 

 SBI Cards: The Stakeholder Relationship Committee of the company has approved the allotment of 4,500 unsecured NCDs 
of the face value of Rs 10 lakh each, at par, under Series 22 aggregating to Rs 450 crore on private placement basis. The 
coupon/interest rate has been fixed at 6% per annum. 

 Punjab National Bank: Government's shareholding now stands at 76.87% from 85.59% earlier, post the QIP. 

 Dabur India: Dissolution of Dabur Tunisie is likely to be completed by December 31, 2021 (instead of December 31, 2020 as 
informed earlier) as the Reserve Bank and Courts are working in limited capacity in Tunisia due to the ongoing pandemic. 

 Mahindra & Mahindra: SsangYong Motor Company, a material subsidiary of the company, has intimated the Korean Stock 
Exchange that it could not repay the loan amount of 40 billion KRW (approximately Rs 268 crore) to JP Morgan on account 
of SYMC's application for rehabilitation. 

 Jagran Prakashan: The company has subscribed 25 lakh shares in its immaterial wholly-owned subsidiary, Mid-day 
Infomedia Limited, of Rs 10 each at a premium of Rs 10 per share, for cash on rights basis. The investment is made to 
provide long-term funding to Mid-day Infomedia. 

 LT Foods: CRISIL has revised its outlook on the long-term bank facilities of the company to 'Positive' from 'Stable' while 
reaffirming the rating at 'A-'. The short-term rating has been reaffirmed at 'A2+'. 

 JSW Steel: Periama Holdings, an indirect wholly-owned subsidiary of JSW Steel, has allotted additional fixed rate senior 
unsecured notes of $250 million. The additional notes are fungible, consolidated and form a single series with the fixed rate 
senior unsecured notes of $500 million issued by the Issuer in October 2020. 
 



 
 

 

     Indian Macro 

 As many as 3.75 crore taxpayers have already filed their Income Tax returns for Assessment Year 2020-21 (fiscal year 

2019-20) till December 21, the Income Tax department said on Tuesday. "Do you know that 3.75 crore taxpayers have 

already filed their Income Tax Returns for AY 2020-21 till 21st December, 2020? Have you filed yours yet? If not, File 

NOW!," the Income Tax department tweeted. This includes 2.17 crore taxpayers filing ITR-1, 79.82 lakh filing ITR-4, 43.18 

lakh ITR-3 and 26.56 lakh filing ITR-2. 

 The government has received over 120 foreign direct investment (FDI) proposals worth about Rs 12,000 crore from China 

since April, when it was made mandatory for a company from countries sharing land border with India to invest in any 

sector only after getting government approval, sources said. As per that decision, FDI proposals from China need 

government approval for investments in India in any sector. An inter-ministerial committee has been formed by the 

government to scrutinise these proposals, they said adding most of the investments are for brownfield projects (means in 

existing Indian companies). 

 The Indian government is ready to hold further talks with farmers protesting for the repeal of agricultural reform laws, 

Agriculture Minister Narendra Singh Tomar said on Tuesday. Prime Minister Narendra Modi's government has been 

urging the farmers to engage in talks to end the deadlock over the three reform laws introduced in September but the 

farmers will not relent on their demands, saying the laws would hit them economically while benefiting big retailers. "We 

assure our farmers that we'll listen to them with an open mind," Tomar told foreign journalists. The protestors have 

blocked roads connecting New Delhi with the neighbouring states of Haryana and Uttar Pradesh, obstructing public 

transport and the supply of fruit and vegetables. 

 

 

    Global Macro 

 The dollar index gradually rose back towards the 90.50 level from an over 2-1/12-year low of 89.80 touched in the 

previous week as investors turned their attention to safe-haven assets because of persistent concerns about the new 

coronavirus strain. Still, another major rescue package for the US economy along with prospects of a vaccine-driven 

global economic recovery next year left room for further dollar weakness. 

 More than 115,000 people in the US are currently hospitalized with Covid-19, almost twice as many as at any point in the 

pandemic. California, Texas and New York account for more than 25% of the total. Many counties like Burke and North 

Carolina reported at least 90% of their ICU beds filled by Covid-19 cases. California, the US epicenter of the disease, has 

just 2.5% of the state’s overall intensive care capacity available and officials have been rushing to get more so-called field 

hospitals up and running. Meantime, the arrival of the Moderna vaccine brings hope but it is still months away from 

most Americans. The covid-19 pandemic has killed at least 319 thousand people and has exceeded 18 million infected in 

the US since December, according to data released by the Johns Hopkins University. Elsewhere, the EU urged countries 

to lift UK travel bans after dozens of countries suspended travel amid alarm over a new coronavirus variant. 

 Sales of previously owned houses in the US fell 2.5% from the previous month's 15-year high to 6.69 million units in 

November of 2020, worse than market forecasts of a 1% drop as prices rose and supply declined. It was the first decline 

in 6 months as contract closings fell in the South, Midwest and Northeast and were flat in the West. Still, total sales rose 

25.8% from a year ago. The median existing-home price was $310,800, 14.6% more than in November 2019. Also, 

housing inventory was down to a record low of 1.28 million, enough to last 2.3 months at the current sales pace (also a 



 
 

 

record low). "Circumstances are far from being back to the pre-pandemic normal. However, the latest stimulus package 

and with the vaccine distribution underway, and very strong demand for homeownership still prevalent, robust growth is 

forthcoming for 2021", said Lawrence Yun, NAR's chief economist. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 451 425 461 487 496 

ASIANPAINT 2545 2462 2579 2663 2697 

AXISBANK 580 562 587 606 613 

BAJAJ-AUTO 3214 3136 3249 3327 3362 

BAJAJFINSV 8749 8514 8856 9091 9199 

BAJFINANCE 4861 4694 4993 5159 5291 

BHARTIARTL 491 478 498 510 517 

BPCL 365 352 370 383 388 

BRITANNIA 3580 3500 3621 3701 3743 

CIPLA 778 751 788 815 825 

COALINDIA 132 128 134 139 141 

DIVISLAB 3644 3555 3692 3782 3829 

DRREDDY 5031 4864 5103 5269 5341 

EICHERMOT 2405 2353 2435 2487 2516 

GAIL 114 110 117 122 125 

GRASIM 872 855 881 898 907 

HCLTECH 893 859 906 941 954 

HDFC 2359 2320 2399 2438 2479 

HDFCBANK 1353 1329 1369 1393 1409 

HDFCLIFE 630 614 636 652 659 

HEROMOTOCO 2950 2846 3005 3110 3165 

HINDALCO 226 220 232 238 245 

HINDUNILVR 2284 2256 2309 2336 2361 

ICICIBANK 493 485 498 506 510 

INDUSINDBK 818 794 838 862 882 

INFY 1196 1162 1210 1244 1258 

IOC 86 83 87 90 92 

ITC 200 194 203 209 212 

JSWSTEEL 352 340 358 370 376 

KOTAKBANK 1879 1860 1905 1923 1949 

LT 1238 1198 1253 1292 1307 

M&M 682 658 691 714 723 

MARUTI 7285 7128 7361 7517 7594 

NESTLEIND 18277 17806 18471 18942 19136 

NTPC 97 95 99 101 102 

ONGC 88 84 90 94 96 

POWERGRID 187 183 189 193 195 

RELIANCE 1900 1859 1929 1970 2000 

SBILIFE 839 817 847 869 878 

SBIN 252 245 255 262 266 

SHREECEM 23493 23100 23781 24174 24463 

SUNPHARMA 552 531 561 582 592 

TATAMOTORS 159 152 164 171 177 

TATASTEEL 587 573 599 612 624 

TCS 2838 2796 2861 2903 2926 

TECHM 921 889 935 967 981 

TITAN 1476 1434 1493 1534 1552 

ULTRACEMCO 4888 4790 4990 5088 5189 

UPL 434 420 440 454 460 

WIPRO 356 345 361 372 377 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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